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DETAILED ACTION 

1. Claims 1-19, 23-31 and 34-37 remained pending. 

Claim Rejections - 35 USC §103 

2. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all obviousness 
rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a person 
having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived by the 
manner in which the invention was made. 

3. Claims 1-19, 23-31 and 34-37, are rejected under 35 U.S.C. 103(a) as being 
unpatentable over Whitworth U. S. Patent No 6, 009, 402) in view Bond Financing 
Basis for Housing and Redevelopment Authorities , 1996 (Hereinafter Bond Financing). 

As per claim 1, Whitworth discloses a method for managing a securities transaction 
in a system having one or more servers, one or more clients, and one or more 
databases, comprising; 

receiving over a network an application for money from an entity and an application to 
issue for sale a set of one or more bonds, wherein the application for money indicates 
and is associated with initiation of a securities issuance (see column 20 lines 1-40) 
receiving over the network interest in the securities transaction in response to the 
application for money, wherein the securities transaction relates to the issued securities; 
and(see column 20 lines 1-40). 

Whitworth fail to explicitly teach determining which of a plurality of categories the 
securities transaction belongs and, based on the determination, presenting at least one 
standard document associated with that category. 

However Bond Financing discloses the Official. Statement is dated the date the bonds 
are sold and contains the final terms of the bonds. Under federal securities laws, the 
Issuer (and the Borrower, if there is one) are obligated to disclose in this document all 
information that a "reasonable investor" would consider important in deciding whether 
to purchase a bond. A "Preliminary Official Statement" complete , except for interest 
rates and maturities, is used to presell the bonds. 
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Purchase Contract This is the agreement between the Issuer and the Underwriter in 
which the Issuer agrees to sell the bonds to the UndenA^riter and the Underwriter agrees 
to purchase the bonds from the Issuer at a specified purchase price, typically principal 
plus accrued interest from the date of the bonds to the date of closing. The Purchase 
Contract sets forth the terms and conditions under which the Underwriter will purchase 
the bonds. These provisions include provisions for various documents and opinions to 
be provided by parties to the financing at the closing, including any expected bond 
rating. (see page 1-5) 

It would have been obvious to one of ordinary skill in the art at the time the invention 
was made to modify the teachings of Whitworth to include determining to which of a 
plurality of categories the securities transaction belongs and, based on the 
determination, presenting at least one standard document associated with that category 
taught by Bond Financing in order to present one standard document associated with 
that category. 

As per claim 2, Whitworth discloses further comprising: 
before presenting the at least one standard document, modifying tire at least one 
standard document based on the application for money.(see column 2 lines 1-40 and 
column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 3, Whitworth discloses wherein the entity is one, or more members 
selected from the group consisting of an issuer, an issuer financial stafh and a financial 
advisor, .(see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 
and column 10-20 lines 1-67). 

As per claim 4, Whitworth discloses Claim 4 (previously presented): The method of 
claim 1, wherein the securities transaction is a municipal bond sale and the securities 
issuance is a municipal bond issuance, .(see column 2 lines 1-40 and column 5-6 lines 
1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 5, Whitworth discloses wherein the network is the Internet, (see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 
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As per claim 6, Whitworth discloses wherein the one or more standard documents 
includes one or more members selected from the group consisting of an official 
statement, a, bond indenture, a county resolution, a municipal board resolution, an 
actual form of bond, a legal opinion, and a certificate of the clerk, .(see column 2 lines 1- 
40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 7, Whitworth discloses further comprising communicating the 
at least one standard documents to the client, .(see column 2 lines 1-40 and column 5-6 
lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 8, Whitworth discloses, further comprising communicating for display 
to the client a representation of one or more of the one or more standard documents 
on a web page associated with the system, .(see column 2 lines 1-40 and column 5-6 
lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 9, Whitworth discloses further comprising communicating for display to 
the client a link to a representation of one or more of the one or more standard 
documents on a web page associated with the system, .(see column 2 lines 1-40 and 
column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 10, Whitworth discloses further comprising obtaining, receiving, or 
communicating a tax-free guarantee associated with the securities transaction, .(see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 1 1 , Whitworth discloses further comprising receiving a request to 
sample one or more pricing dates associated with the securities transaction, .(see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 12, Whitworth discloses a method for conducting a bond sale 
transaction, comprising: 

receiving an application to Issue for sale a set of one or more bonds; and 
issuing for sale the set of bonds, including preparing for the bond sale without 
communicating with a counsel, .(see column 2 lines 1-40 and column 5-6 lines 1-67 and 
column 9 lines 29-67 and column 10-20 lines 1-67). 
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As per claim 13, Whitworth discloses, wherein the counsel is a bond counsel, .(see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 14, Whitworth discloses wherein the bonds are municipal bonds, (see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 15, Whitworth discloses wherein the step of preparing for the . bond 
sale includes preparing a tax opinion, .(see column 2 lines 1-40 and column 5-6 lines 1- 
67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 16, Whitworth discloses a method for conducting a bond sale 
transaction, comprising: 

receiving an application to issue for sale a set of one or more bonds; and 
issuing for sale the set of bonds, wherein the issuing includes preparing for the bond 
sale and selling the set of bonds without communicating with one or more of the 
members selected from the group consisting of a financial advisor, a bond consel, a 
disclosure counsel, a tax counsel, an underwriters counsel, an internal counsel, a 
finance staff, and a bank trustee. (see column 20 lines 1-40 and see column 2 lines 1-40 
and column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 17, Whitworth discloses a method for managing a bond sale in a 
system having a network, one or more servers, one or more clients, and one or more 
databases, comprising: 

receiving over a network an indication of interest in a bond sale and an application to 
issue for sale a set of one or more bonds; and 

processing the indication of interest by a pricing engine to determine a price for a bond 
associated with the bond sale, wherein the pricing engine determines the price based 
on at least one member selected from the group consisting of a bond volume factor, an 
income tax factor, a relationship factor, a perception of value factor, and a stock market 
factor, .(see column 20 lines 1-40 and see column 2 lines 1-40 and column 5-6 lines 1- 
67 and column 9 lines 29-67 and column 10-20 lines 1-67). 



Application/Control Number: 09/896,831 Page 6 

Art Unit: 3692 

As per claim 18, Whitworth discloses Claim 18 (original): The method of claim 17, 
wherein the pricing engine is automated or computerized, .(see column 20 lines 1-40 
and see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and 
column 10-20 lines 1-67). 

As per claim 19 Whitworth discloses wherein the bond is a municipal bond, .(see 
column 20 lines 1-40 and see column 2 lines 1-40 and column 5-6 lines 1-67 and 
column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 23, Whitworth discloses a method for managing a sale of securities is 
a system having one or more servers, one or more clients, and one or more databases, 
comprising: 

accepting one or more orders for one or more of the securities from one or more 
individual investors before accepting one or more orders for one or more of the 
securities from one or more institutional investors, .(see column 20 lines 1-40 and see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 24, Whitworth discloses wherein the accepting of the one or more 
orders for the one or more securities from the one or more individual investors occurs at 
least one day before the accepting of the one or more orders for the one or more 
securities from the one' or more institutional investors, (see column 20 lines 1-40 and 
see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and 
column 10-20 lines 1-67). 

As per claim 25, Whitworth discloses wherein the securities are bonds, (see 
column 20 lines 1-40 and see column 2 lines 1-40 and column 5-6 lines 1-67 and 
column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 26, Whitworth discloses a computer program product for use in 
managing a securities transaction in a system including one or more servers, one or 
more clients, and one or more databases, said computer program product comprising a 
computer readable medium including: 

Computer readable program code embodied in said medium configured to cause 
a computer to receive over a network an application for money from an 
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entity, application to issue for sale a set of one or more bonds and an 
indication of interest in on a bond sale computer readable program code for 
causing the computer to effect reviewing the application for money; and computer 
readable program code for causing said computer (see column 20 lines 1-40). 
Whitworth fail to explicitly teach determine to which of a plurality of categories the 
securities issuance belongs and, based on the deternfiination, to present at least one 
standard document associated with that category. 

However Bond Financing discloses the Official. Statement is dated the date the bonds 
are sold and contains the final terms of the bonds. Under federal securities laws, the 
Issuer (and the Borrower, if there is one) are obligated to disclose in this document all 
information that a "reasonable investor" would consider important in deciding whether 
to purchase a bond. A "Preliminary Official Statement" complete , except for interest 
rates and maturities, is used to presell the bonds. 

Purchase Contract This is the agreement between the Issuer and the Underwriter in 
which the Issuer agrees to sell the bonds to the Underwriter and the UndenA/riter agrees 
to purchase the bonds from the Issuer at a specified purchase price, typically principal 
plus accrued interest from the date of the bonds to the date of closing. The Purchase 
Contract sets forth the terms and conditions under which the Underwriter will purchase 
the bonds. These provisions include provisions for various documents and opinions to 
be provided by parties to the financing at the closing, including any expected bond 
rating. (see page 1-5) 

It would have been obvious to one of ordinary skill in the art at the time the invention 
was made to modify the teachings of Whitworth to include determining to determine to 
which of a plurality of categories the securities issuance belongs and, based on the 
determination, to present at least one standard document associated with that category 
taught by Bond Financing in order to present one standard document associated with 
that category. 

As per claim 27, Whitworth discloses an article of manufacture comprising: 
a computer readable medium including computer readable program code embodied 
therein for causing managing a securities transaction in a system including one or more 
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servers, one or more clients, and one or more databases, the computer readable 
program code in said article of manufacture comprising: 

computer readable program code for causing a computer to effect receiving over a 
network an application for money from an entity the application to issue for sale a set of 
one or more bonds and an indication of interest in a bond sale(see column 20 lines 1- 
40) and computer readable program code for causing the computer in response to 
indication of interest to effect communication over the network for display to at least one 
of the one or more clients at least one member selected from the group consisting of 
one or more initial bonds offering documents data related to historical bond pricing data 
related to pricing of similar past bond offerings data related to (see column 20 lines 1- 
40). 

Whitworth fail to explicitly teach one or more news articles associated with the bond 
transaction. 

However Bond Financing discloses the Official. Statement is dated the date the bonds 
are sold and contains the final terms of the bonds. Under federal securities laws, the 
Issuer (and the Borrower, if there is one) are obligated to disclose in this document all 
information that a "reasonable investor" would consider important in deciding whether 
to purchase a bond. A "Preliminary Official Statement" complete , except for interest 
rates and maturities, is used to presell the bonds. 

Purchase Contract This is the agreement between the Issuer and the Underwriter in 
which the Issuer agrees to sell the bonds to the Underwriter and the Underwriter agrees 
to purchase the bonds from the Issuer at a specified purchase price, typically principal 
plus accrued interest from the date of the bonds to the date of closing. The Purchase 
Contract sets forth the terms and conditions under which the Underwriter will purchase 
the bonds. These provisions include provisions for various documents and opinions to 
be provided by parties to the financing at the closing, including any expected bond 
rating. (see page 1-5) 

It would have been obvious to one of ordinary skill in the art at the time the invention 
was made to modify the teachings of Whitworth to include one or more news articles 
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associated with the bond transaction, taught by Bond Financing in order to present one 
standard document associated with that category. 

As per claim 28, Whitworth discloses a computer program product for use in 
conducting a computer readable medium bond sale transaction, said computer 
program product comprising: 

a computer readable medium including computer readable program code embodied in 
said medium for causing receiving over a network an application to issue for sale a set 
of one or more bonds and an indication of interest in a bond sale . (see column 20 lines 
1-40 and see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 
and column 10-20 lines 1-67) and Computer readable medium program code for 
causing a computer to effect issuing for sale the set of bonds wherein the method 
includes preparing for the bonds sale without communicating with a counsel. (see 
column 20 lines 1-40 and see column 2 lines 1-40 and column 5-6 lines 1-67 and 
column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 29, Whitworth discloses an article of manufacture comprising: 
a computer readable medium including computer readable program code embodied 
therein for causing conducting a bond sale transaction, the computer readable program 
code in said article of manufacture comprising: 

computer readable megrim code for causing a computer to effect receiving over a 
network an application for money from an entity, an application to issue for sale a wt of 
one or more bonds and indication of interest in a bond sale: and 
computer readable program code for causing the computer to effect issuing for sale the 
set of bonds, wherein the method includes preparing for the bond sale without 
communicating with , a counsel, .(see column 20 lines 1-40 and see column 2 lines 1-40 
and column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 30, Whitworth discloses a computer program product for use in 
conducting a bond sale transaction, said computer program product comprising: 
Computer readable medium including computer readable program code embodied in 
said medium for causing receiving over a network an application for money from an 
entity and application to issue for sale a set of one or more bonds and an indicating of 
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interest in a bond sale and computer readable program code for causing a computer to 
effect issuing for sale the set of bonds, wherein the method includes preparing for the 
bond sale without communicating with one or more of the members selected from the 
group consisting of a financial advisor, a bond counsel, a disclosure counsel, a tax 
counsel, an underwriters counsel, an internal counsel, a finance staff, and a bank 
trustee, .(see column 20 lines 1-40 and see column 2 lines 1-40 and column 5-6 lines 1- 
67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 31 , Whitworth discloses Claim 31 (currently amended): An article of 
manufacture comprising: 

a computer readable medium including computer readable program code embodied 
therein for managing a securities transaction in a system eluding one or more servers 
one or more clients, and one or more databases, the computer readable program code 
in said article of manufacture comprising: 

computer readable medium code for causing a computer to effect receiving over a 
network an application for money from an entity and an application to issue for sale a 
set of one or more bonds .(see column 20 lines 1-40 and see column 2 lines 1-40 and 
column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 
and computer readable program code for causing a computer to effect issuing for sale 
the set of bonds wherein the method includes preparing for the bond sale without 
communicating with a counsel, (see column 20 lines 1-40 and see column 2 lines 1-40 
and column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 34, Whitworth discloses computer program product for use in 
managing a sale of securities in a system having one or more servers, one or more 
clients, and one or more databases, said computer program product comprising: ,. 
a computer readable medium including computer readable program code embodied in 
said medium for causing accepting one or more orders for one or more of the securities 
from one or more individual investors before accepting one or more orders for one or 
more of the securities from one or more institutional investors, .(see column 20 lines 1- 
40 and see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 
and column 10-20 lines 1-67). 
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As per claim 35, Whitworth discloses a article of manufacture comprising, 
a computer readable medium including computer readable program code embodied 
therein for causing managing a sale of securities in a system having one or more 
servers, one or more clients, and one or more databases, the computer readable 
program code in said article of manufacture comprising: 

computer readable program code for causing a computer to effect accepting one or 
more orders for one or more of the securities from one or more individual investors 
before accepting one or more orders for one or more of the securities from one or more 
institutaional investors. (see column 20 lines 1-40 and see column 2 lines 1-40 and 
column 5-6 lines 1-67 and column 9 lines 29-67 and column 10-20 lines 1-67). 

As per claim 36, Whitworth discloses further comprising creating or presenting an 
on-line secondary market for sale of the securities, .(see column 20 lines 1-40 and see 
column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and column 
10-20 lines 1-67). 

As per claim 37, Whitworth discloses wherein the accepting of the one or more 
orders for the one or more securities from the one or more individual investors occurs at 
least two hours before the accepting of the one or more orders for the one or more 
securities from the one or more institutional investors, .(see column 20 lines 1-40 and 
see column 2 lines 1-40 and column 5-6 lines 1-67 and column 9 lines 29-67 and 
column 10-20 lines 1-67). 



Conclusion 
Response to Arguments 

4. Applicant's argument filed 10/3/06 has been fully considered but they are moot in 
view of new grounds of rejections. 

5. Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Clement Graham, whose telephone number is (571 ) 
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272-6795. The examiner can normally be reached on Monday through Friday from 8:30 

AM to 5:00 PM. The fax phone number for this Art Unit is (571 ) 273-8300. Any inquiry of 

a general nature or relating to the status of this application should be directed to the 

Group receptionist whose telephone number is (703) 305-3900. 

Art Unit 3698 

Dec 15, 2006 

CG 
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